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1st Quarter, 2025

January 2025

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 73.38 0.76 5.07 20.79

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Virtu 
Americas, LLC

36.62 30.00 16.81 7.53 67.78 1,555.03 12.0000 0.22 12.6171 1.13 21.6276 1,153.63 21.3915

Jane Street 
Capital

21.14 24.91 12.39 11.16 10.58 1,174.09 12.0000 0.16 12.4651 1.75 22.7098 693.48 24.0000

HRT 19.82 22.92 13.35 13.63 10.62 1,150.42 12.0000 0.17 12.4317 2.17 23.0583 690.79 24.0000

CITADEL 
SECURITIES 

LLC

7.09 6.08 3.94 6.59 10.88 371.14 12.0000 0.05 12.2927 1.05 22.9211 798.60 23.9978

G1 Execution 
Services, LLC

4.50 6.12 2.11 0.00 0.00 377.50 12.0000 0.03 12.0000 0.00 0.0000 0.00 0.0000

GTS 
SECURITIES 

LLC

4.01 4.89 2.79 7.81 0.00 288.50 12.0000 0.04 13.6552 1.28 23.7333 0.00 0.0000

Canaccord 
Genuity 

Securities

3.80 5.07 2.98 1.00 0.00 260.86 12.0000 0.04 13.1613 0.16 23.4783 0.00 0.0000

NYSE Arca, 
Inc.

1.44 0.00 18.06 25.38 0.09 0.00 0.0000 35.75 19.1736 218.13 14.8161 11.81 28.4467

The Nasdaq 
Stock Market

0.79 0.00 12.10 13.62 0.02 0.00 0.0000 -28.56 -30.0000 -87.99 -16.5226 -2.08 -30.0000

Cboe EDGX 
Exchange, Inc.

0.30 0.00 4.71 5.26 0.01 0.00 0.0000 -11.72 -30.0000 -35.24 -20.1672 -0.04 -30.0000

Material Aspects:
Virtu Americas, LLC:



SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Virtu Americas. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to Virtu 
Americas by Apex for execution.

Jane Street Capital:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Jane Street Capital. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Jane Street Capital by Apex for execution.

HRT:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Husdon River Trading. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Hudson River Trading by Apex for execution.

CITADEL SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Citadel. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to Citadel by 
Apex for execution.

G1 Execution Services, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at G1 Execution Sevices. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
G1 Executions Services by Apex for execution.

GTS SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at G1 Execution Sevices. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
G1 Executions Services by Apex for execution.

Canaccord Genuity Securities:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Canaccord Genuity. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Canaccord Genuity by Apex for execution.

NYSE Arca, Inc.:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at NYSE Arca. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to NYSE Arca 
by Apex for execution.

The Nasdaq Stock Market:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at The Nasdaq Stock Market. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders 
routed to The Nasdaq Stock Market by Apex for execution.

Cboe EDGX Exchange, Inc.:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at CBOE. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to CBOE by Apex 
for execution.

January 2025

Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 69.00 1.31 4.55 25.13

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Virtu 
Americas, LLC

35.98 30.03 18.48 5.43 58.74 25,259.22 11.9876 147.41 11.9216 14.80 13.5692 13,922.40 8.2747



Venue - 
Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Jane Street 
Capital

21.20 25.01 16.22 9.57 13.11 27,852.41 11.9927 134.76 11.9196 77.66 12.1845 9,316.83 6.6535

HRT 19.94 22.87 14.44 12.33 13.57 24,703.71 11.7971 157.05 11.9396 33.56 22.4425 8,560.81 9.1944

CITADEL 
SECURITIES 

LLC

8.24 6.27 3.96 6.38 14.21 15,608.71 11.9825 81.97 11.9711 76.88 12.0944 11,285.07 4.1739

G1 Execution 
Services, LLC

4.15 5.95 3.17 0.00 0.00 7,278.40 11.9837 5.88 11.5976 0.00 0.0000 0.00 0.0000

GTS 
SECURITIES 

LLC

3.87 5.01 3.50 7.99 0.00 9,980.09 11.9930 46.85 11.9553 2.98 15.5213 0.00 0.0000

Canaccord 
Genuity 

Securities

3.41 4.85 3.06 0.59 0.00 5,534.05 11.9957 11.57 11.8319 6.51 12.2830 0.00 0.0000

NYSE Arca, 
Inc.

1.48 0.00 13.03 27.58 0.23 0.00 0.0000 -205.42 -3.0571 1,423.76 4.1202 174.04 7.2929

The Nasdaq 
Stock Market

0.76 0.00 7.94 14.06 0.06 0.00 0.0000 -358.56 -22.6612 -929.19 -7.2645 -40.57 -14.5728

other 0.39 0.00 9.04 5.80 0.03 0.00 0.0000 -304.54 -4.9861 -128.86 -2.2939 -23.41 -19.4892

Material Aspects:
Virtu Americas, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Virtu Americas. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to Virtu 
Americas by Apex for execution.

Jane Street Capital:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Jane Street Capital. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Jane Street Capital by Apex for execution.

HRT:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Hudson River Trading. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Hudson River Trading by Apex for execution.

CITADEL SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Citadel. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to Citadel by 
Apex for execution.

G1 Execution Services, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at G1 Execution Sevices. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
G1 Executions Services by Apex for execution.

GTS SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at G1 Execution Sevices. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
G1 Executions Services by Apex for execution.

Canaccord Genuity Securities:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Canaccord Genuity. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Canaccord Genuity by Apex for execution.

NYSE Arca, Inc.:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at NYSE Arca. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to NYSE Arca 
by Apex for execution.

The Nasdaq Stock Market:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at The Nasdaq Stock Market. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders 
routed to The Nasdaq Stock Market by Apex for execution.



January 2025

Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 0.71 50.67 48.24 0.38

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES LLC

26.23 24.04 24.96 27.48 40.78 335.10 23.6488 48,775.22 22.8835 30,810.86 26.2546 1,052.84 31.1215

Global Execution 
Brokers LP

20.09 20.02 20.18 20.00 19.33 283.83 22.4728 31,520.49 22.8366 21,779.52 25.1263 340.21 29.1274

Jane Street 
Capital

16.56 16.86 16.97 16.26 0.00 219.76 23.3539 24,151.45 22.4139 16,359.23 24.3920 0.00 0.0000

WATERSHED 14.16 14.56 14.75 13.53 15.78 115.33 24.9089 20,581.22 24.2901 13,816.10 25.1577 189.56 29.1183

Wolverine 
Execution 

Services, LLC

10.47 12.74 9.98 10.91 16.49 134.96 27.9420 18,742.16 25.3955 13,642.24 26.0328 397.08 34.2902

Dash Financial 
Technologies

7.66 7.57 8.34 6.96 7.62 109.83 20.1158 9,030.42 18.0869 6,042.61 19.6233 64.57 29.8926

Matrix 
Executions, LLC / 
Simplex Trading, 

LLC

4.82 4.21 4.82 4.87 0.00 31.23 24.9856 8,343.47 23.0636 4,689.50 24.6129 0.00 0.0000

Material Aspects:
CITADEL SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Citadel Securities LLC. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders routed to 
Citadel Securities LLC by Apex for execution.

Global Execution Brokers LP:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Global Execution Brokers LP. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders 
routed to Global Execution Brokers LP by Apex for execution.

Jane Street Capital:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Jane Street Capital. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders routed to 
Jane Street Capital by Apex for execution.

WATERSHED:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Watershed. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders routed to Watershed 
by Apex for execution.

Wolverine Execution Services, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Wolverine Execution Services, LLC. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options 
orders routed to Wolverine Execution Services, LLC  by Apex for execution.

Dash Financial Technologies:



SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Dash Financial Technologies. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders 
routed to Dash Financial Technologies by Apex for execution.

Matrix Executions, LLC / Simplex Trading, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Matrix Executions, LLC / Simplex Trading, LLC. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s 
options orders routed to Matrix Executions, LLC / Simplex Trading, LLC by Apex for execution.

February 2025

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 72.21 0.86 6.33 20.59

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Virtu 
Americas, LLC

35.51 30.09 13.60 6.17 64.45 1,726.57 12.0000 0.20 12.4444 1.19 22.0222 867.00 20.1929

Jane Street 
Capital

21.17 25.15 10.33 7.90 11.73 1,324.62 12.0000 0.15 12.2927 1.57 22.7168 729.99 24.0000

HRT 18.99 22.08 8.23 10.56 11.17 1,217.08 12.0000 0.12 12.4898 2.14 23.0919 592.44 24.0000

CITADEL 
SECURITIES 

LLC

7.73 6.51 4.28 6.93 12.42 382.94 12.0000 0.06 12.2353 1.41 23.1697 735.59 24.0000

G1 Execution 
Services, LLC

4.65 6.42 1.68 0.00 0.00 364.46 12.0000 0.02 12.0000 0.00 0.0000 0.00 0.0000

GTS 
SECURITIES 

LLC

3.90 4.83 2.02 6.27 0.00 256.56 12.0000 0.03 14.0000 1.31 23.8689 0.00 0.0000

Canaccord 
Genuity 

Securities

3.62 4.92 1.68 0.83 0.00 238.62 12.0000 0.03 12.6000 0.17 23.0137 0.00 0.0000

NYSE Arca, 
Inc.

2.16 0.00 23.01 30.41 0.17 0.00 0.0000 16.40 7.4833 289.28 12.2000 19.98 28.5051

The Nasdaq 
Stock Market

1.12 0.00 13.52 15.82 0.03 0.00 0.0000 -21.79 -29.8715 -103.09 -12.0147 -0.34 -30.0000

Cboe EDGX 
Exchange, Inc.

0.46 0.00 5.37 6.44 0.01 0.00 0.0000 -10.89 -30.0000 -79.77 -22.4877 -0.06 -30.0000

Material Aspects:
Virtu Americas, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Virtu Americas. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to Virtu 
Americas by Apex for execution.

Jane Street Capital:



SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Jane Street Capital. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Jane Street Capital by Apex for execution.

HRT:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Husdon River Trading. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Hudson River Trading by Apex for execution.

CITADEL SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Citadel. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to Citadel by 
Apex for execution.

G1 Execution Services, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at G1 Execution Sevices. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
G1 Executions Services by Apex for execution.

GTS SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at G1 Execution Sevices. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
G1 Executions Services by Apex for execution.

Canaccord Genuity Securities:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Canaccord Genuity. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Canaccord Genuity by Apex for execution.

NYSE Arca, Inc.:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at NYSE Arca. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to NYSE Arca 
by Apex for execution.

The Nasdaq Stock Market:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at The Nasdaq Stock Market. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders 
routed to The Nasdaq Stock Market by Apex for execution.

Cboe EDGX Exchange, Inc.:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at CBOE. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to CBOE by Apex 
for execution.

February 2025

Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 67.96 1.54 5.51 24.99

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Virtu 
Americas, LLC

35.62 30.11 19.32 5.00 58.38 21,309.73 11.9843 68.54 11.7978 4.01 14.7856 12,174.77 10.2467

Jane Street 
Capital

21.04 25.12 17.08 7.32 13.21 18,249.62 11.9199 49.93 11.7495 9.87 20.9269 9,164.42 10.1702

HRT 18.93 21.76 15.30 11.25 13.16 16,182.47 11.9745 37.07 11.7089 33.05 22.1189 6,582.85 10.3669



Venue - 
Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES 

LLC

8.60 6.60 4.22 6.82 14.69 8,514.77 11.9147 38.10 11.9279 2.38 13.7729 11,911.18 7.9092

G1 Execution 
Services, LLC

4.53 6.57 4.02 0.00 0.00 5,461.56 11.9075 24.86 11.8614 0.00 0.0000 0.00 0.0000

GTS 
SECURITIES 

LLC

3.79 4.95 3.39 6.87 0.00 5,395.91 11.8826 24.53 11.8993 2.34 13.4836 0.00 0.0000

Canaccord 
Genuity 

Securities

3.41 4.90 3.20 0.64 0.00 3,736.98 11.9949 22.22 11.9036 0.37 22.6667 0.00 0.0000

NYSE Arca, 
Inc.

1.95 0.00 11.52 30.74 0.31 0.00 0.0000 -21.19 -0.5678 1,164.32 3.8847 167.34 4.7867

The Nasdaq 
Stock Market

0.94 0.00 6.74 14.70 0.09 0.00 0.0000 -403.79 -25.6625 -1,167.49 -11.6693 -80.61 -13.1932

other 0.43 0.00 8.16 5.40 0.04 0.00 0.0000 -281.78 -10.2966 -299.45 -5.8738 -61.58 -13.4978

Material Aspects:
Virtu Americas, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Virtu Americas. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to Virtu 
Americas by Apex for execution.

Jane Street Capital:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Jane Street Capital. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Jane Street Capital by Apex for execution.

HRT:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Hudson River Trading. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Hudson River Trading by Apex for execution.

CITADEL SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Citadel. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to Citadel by 
Apex for execution.

G1 Execution Services, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at G1 Execution Sevices. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
G1 Executions Services by Apex for execution.

GTS SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at G1 Execution Sevices. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
G1 Executions Services by Apex for execution.

Canaccord Genuity Securities:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Canaccord Genuity. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Canaccord Genuity by Apex for execution.

NYSE Arca, Inc.:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at NYSE Arca. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to NYSE Arca 
by Apex for execution.

The Nasdaq Stock Market:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at The Nasdaq Stock Market. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders 
routed to The Nasdaq Stock Market by Apex for execution.

February 2025



Options

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 0.58 50.06 49.04 0.32

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CITADEL 
SECURITIES LLC

26.16 25.23 25.37 26.86 42.16 218.68 21.9558 50,545.34 20.4457 28,931.82 21.5158 454.06 23.1784

Global Execution 
Brokers LP

23.64 23.72 23.40 23.87 26.48 184.93 25.5073 39,550.54 20.6879 23,726.77 21.3453 300.52 23.3142

Jane Street 
Capital

18.68 20.12 18.97 18.48 0.00 199.01 21.7021 27,219.93 20.6127 18,786.04 20.8806 0.00 0.0000

WATERSHED 12.25 11.05 12.83 11.68 12.50 78.45 24.3627 16,062.52 21.0814 11,783.66 20.7689 187.73 20.4052

Dash Financial 
Technologies

7.22 6.16 7.62 6.83 7.42 26.29 19.4726 13,291.12 17.6610 7,110.09 18.7646 67.67 20.3831

Wolverine 
Execution 

Services, LLC

7.16 8.37 6.87 7.41 11.44 66.88 21.4359 12,926.24 21.7211 7,213.24 22.2658 121.68 32.9756

Matrix 
Executions, LLC / 
Simplex Trading, 

LLC

4.89 5.35 4.93 4.87 0.00 71.63 21.4467 8,656.26 20.3533 5,386.06 21.4038 0.00 0.0000

Material Aspects:
CITADEL SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Citadel Securities LLC. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders routed to 
Citadel Securities LLC by Apex for execution.

Global Execution Brokers LP:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Global Execution Brokers LP. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders 
routed to Global Execution Brokers LP by Apex for execution.

Jane Street Capital:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Jane Street Capital. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders routed to 
Jane Street Capital by Apex for execution.

WATERSHED:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Watershed. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders routed to Watershed 
by Apex for execution.

Dash Financial Technologies:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Dash Financial Technologies. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders 
routed to Dash Financial Technologies by Apex for execution.

Wolverine Execution Services, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Wolverine Execution Services, LLC. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options 
orders routed to Wolverine Execution Services, LLC  by Apex for execution.

Matrix Executions, LLC / Simplex Trading, LLC:



SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Matrix Executions, LLC / Simplex Trading, LLC. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s 
options orders routed to Matrix Executions, LLC / Simplex Trading, LLC by Apex for execution.

March 2025

S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 73.91 0.79 6.19 19.12

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Virtu 
Americas, LLC

36.14 30.16 16.54 7.53 69.36 1,688.94 12.0000 0.22 12.3315 1.44 22.3467 611.79 19.6764

Jane Street 
Capital

21.16 25.01 12.98 10.35 10.12 1,345.50 12.0000 0.17 12.1690 2.04 23.0270 435.02 24.0000

HRT 19.79 22.97 11.61 13.25 9.97 1,235.21 12.0000 0.15 12.1890 2.66 23.3562 411.89 24.0000

CITADEL 
SECURITIES 

LLC

6.57 5.27 4.20 10.71 10.36 293.06 12.0000 0.06 12.0000 2.18 23.6736 364.20 24.0000

GTS 
SECURITIES 

LLC

5.39 6.37 3.56 10.52 0.00 401.43 12.0000 0.06 14.1538 2.16 23.9468 0.00 0.0000

G1 Execution 
Services, LLC

3.90 5.25 2.10 0.00 0.00 299.77 12.0000 0.03 12.0000 0.00 0.0000 0.00 0.0000

Canaccord 
Genuity 

Securities

3.74 4.96 3.38 0.79 0.00 277.20 12.0000 0.05 12.3243 0.16 23.1176 0.00 0.0000

NYSE Arca, 
Inc.

1.56 0.00 16.54 22.73 0.14 0.00 0.0000 20.23 15.1615 84.34 8.4317 11.91 26.0940

The Nasdaq 
Stock Market

0.92 0.00 11.61 13.42 0.01 0.00 0.0000 -14.83 -28.9275 -20.10 -4.3061 -0.10 -30.0000

Cboe EDGX 
Exchange, Inc.

0.29 0.00 4.30 4.05 0.03 0.00 0.0000 -3.42 -30.0000 -24.19 -19.1832 -1.38 -30.0000

Material Aspects:
Virtu Americas, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Virtu Americas. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to Virtu 
Americas by Apex for execution.

Jane Street Capital:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Jane Street Capital. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Jane Street Capital by Apex for execution.

HRT:



SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Husdon River Trading. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Hudson River Trading by Apex for execution.

CITADEL SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Citadel. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to Citadel by 
Apex for execution.

GTS SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at G1 Execution Sevices. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
G1 Executions Services by Apex for execution.

G1 Execution Services, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at G1 Execution Sevices. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
G1 Executions Services by Apex for execution.

Canaccord Genuity Securities:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Canaccord Genuity. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Canaccord Genuity by Apex for execution.

NYSE Arca, Inc.:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at NYSE Arca. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to NYSE Arca 
by Apex for execution.

The Nasdaq Stock Market:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at The Nasdaq Stock Market. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders 
routed to The Nasdaq Stock Market by Apex for execution.

Cboe EDGX Exchange, Inc.:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at CBOE. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to CBOE by Apex 
for execution.

March 2025

Non-S&P 500 Stocks

Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 68.68 1.67 4.61 25.04

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Virtu 
Americas, LLC

36.21 30.16 21.83 5.48 59.45 17,683.87 11.9868 115.54 11.8506 23.79 14.3430 8,416.61 8.9492

Jane Street 
Capital

21.15 25.06 18.93 7.94 13.00 16,373.83 11.9848 91.06 11.8355 29.49 23.1485 6,620.92 9.8442

HRT 19.78 22.83 16.44 10.30 13.39 15,423.89 11.9857 75.15 11.8270 37.22 21.1992 4,992.73 9.9778

CITADEL 
SECURITIES 

LLC

7.57 5.42 4.34 7.47 13.70 5,968.16 11.9842 79.09 11.9613 9.28 21.8195 8,068.93 8.4751



Venue - 
Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

GTS 
SECURITIES 

LLC

4.92 6.56 4.98 7.20 0.00 5,579.48 11.9647 40.18 11.8973 43.41 23.5106 0.00 0.0000

G1 Execution 
Services, LLC

3.58 5.14 3.17 0.00 0.00 5,902.69 11.9856 53.95 11.9511 0.00 0.0000 0.00 0.0000

Canaccord 
Genuity 

Securities

3.41 4.83 3.97 0.62 0.00 3,957.89 11.8951 24.41 11.8757 0.29 22.8480 0.00 0.0000

NYSE Arca, 
Inc.

1.55 0.00 8.92 28.90 0.26 0.00 0.0000 -0.14 -0.0049 885.98 2.9608 -148.49 -4.0870

The Nasdaq 
Stock Market

0.77 0.00 5.05 14.46 0.09 0.00 0.0000 -215.65 -22.0046 -756.41 -5.7610 -144.93 -11.7824

other 0.39 0.00 7.00 5.72 0.03 0.00 0.0000 -196.94 -10.2584 -286.19 -7.0466 -66.51 -11.3876

Material Aspects:
Virtu Americas, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Virtu Americas. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to Virtu 
Americas by Apex for execution.

Jane Street Capital:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Jane Street Capital. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Jane Street Capital by Apex for execution.

HRT:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Hudson River Trading. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Hudson River Trading by Apex for execution.

CITADEL SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Citadel. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to Citadel by 
Apex for execution.

GTS SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at G1 Execution Sevices. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
G1 Executions Services by Apex for execution.

G1 Execution Services, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at G1 Execution Sevices. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
G1 Executions Services by Apex for execution.

Canaccord Genuity Securities:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Canaccord Genuity. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to 
Canaccord Genuity by Apex for execution.

NYSE Arca, Inc.:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at NYSE Arca. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders routed to NYSE Arca 
by Apex for execution.

The Nasdaq Stock Market:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at The Nasdaq Stock Market. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s equities orders 
routed to The Nasdaq Stock Market by Apex for execution.

March 2025

Options



Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

100.00 0.64 50.49 48.57 0.30

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received 

for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Global Execution 
Brokers LP

25.35 27.42 25.16 25.52 23.77 313.01 22.9310 32,839.05 20.3211 22,762.70 21.1178 138.60 22.9851

CITADEL 
SECURITIES LLC

23.91 26.37 22.89 24.84 41.42 274.76 23.2650 33,636.76 20.3809 21,988.02 21.5160 418.05 23.2507

Jane Street 
Capital

17.13 17.62 17.53 16.81 0.00 123.49 22.3306 20,146.34 19.8674 13,974.30 20.5293 0.00 0.0000

WATERSHED 11.44 10.15 11.96 10.89 14.22 59.59 21.4360 14,638.73 21.2337 9,429.30 21.0316 87.27 23.0269

Wolverine 
Execution 

Services, LLC

8.91 6.07 8.61 9.23 14.95 21.36 22.0206 12,190.24 21.0303 7,757.20 21.4518 100.80 26.1818

Dash Financial 
Technologies

8.28 5.95 8.81 7.78 5.64 26.71 18.4221 10,806.29 17.6343 5,775.19 18.2673 76.91 19.7210

Matrix 
Executions, LLC / 
Simplex Trading, 

LLC

4.98 6.42 5.04 4.93 0.00 137.20 35.1795 6,639.38 20.5058 4,110.94 20.6445 0.00 0.0000

Material Aspects:
Global Execution Brokers LP:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Global Execution Brokers LP. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders 
routed to Global Execution Brokers LP by Apex for execution.

CITADEL SECURITIES LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Citadel Securities LLC. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders routed to 
Citadel Securities LLC by Apex for execution.

Jane Street Capital:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Jane Street Capital. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders routed to 
Jane Street Capital by Apex for execution.

WATERSHED:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Watershed. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders routed to Watershed 
by Apex for execution.

Wolverine Execution Services, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Wolverine Execution Services, LLC. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options 
orders routed to Wolverine Execution Services, LLC  by Apex for execution.

Dash Financial Technologies:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Dash Financial Technologies. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s options orders 
routed to Dash Financial Technologies by Apex for execution.

Matrix Executions, LLC / Simplex Trading, LLC:
SoFi Securities LLC ("SoFi") routes order flow to Apex Clearing Corporation (“Apex”) who in turn routes to and executes order flow at Matrix Executions, LLC / Simplex Trading, LLC. SoFi and Apex have an 80%/20% (in favor of SoFi) split on all payment for order flow generated from SoFi’s 
options orders routed to Matrix Executions, LLC / Simplex Trading, LLC by Apex for execution.


