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2nd Quarter, 2022
April 2022
S&P 500 Stocks
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 2.59 12.80 60.42 24.20
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Nasdaq Stock 24.60 0.53 22.23 35.98 0.00 -6.25 -9.6754 -202.34 -5.9094 1,313.16 22.2238 0.00 0.0000
Exchange
(INET)
NEW YORK 24.47 87.85 16.85 33.17 0.00 -217.65 -3.4011 -458.47 -7.3573 -3,042.46 -18.0741 0.00 0.0000
STOCK
EXCHANGE,
INC.
Primex Prime 24.14 2.53 0.00 0.00 99.50 -88.22 -19.0000 0.00 0.0000 0.00 0.0000 -173,237.89 -19.0000
Electronic
Execution, Inc.
Cboe EDGX 4.60 0.17 6.70 6.18 0.00 -2.44 -16.2667 -193.14 -17.1815 410.81 15.9097 0.00 0.0000
Exchange, Inc.
Citadel 4.46 0.00 19.49 3.26 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
NYSE Arca, Inc. 4.10 0.15 5.17 5.68 0.00 -2.72 -29.0117 -232.18 -23.2020 350.47 18.4623 0.00 0.0000
CBOE BzX 3.97 0.10 7.29 5.02 0.00 -2.74 -30.4544 -129.80 -11.0753 350.98 22.8162 0.00 0.0000
Exchange
Instinet, LLC 2.80 8.42 1.95 3.65 0.50 -71.67 -10.0000 -148.16 -10.0000 -305.48 -10.0000 -383.37 -10.0000
Investors 2.24 0.05 3.33 2.99 0.00 -0.09 -9.0000 -22.45 -6.7623 -24.31 -3.2294 0.00 0.0000
Exchange
(IEXG)
CBOE EDGA US 1.28 0.10 2.04 1.68 0.00 -0.06 -4.5714 1.57 0.4502 -244.33 -28.7092 0.00 0.0000
Equities
Exchange

Material Aspects:




Nasdaq Stock Exchange (INET):
No material aspects related to this relationship

NEW YORK STOCK EXCHANGE, INC.:
No material aspects related to this relationship

Cboe EDGX Exchange, Inc.:
No material aspects related to this relationship

Citadel Securities:
No material aspects related to this relationship

NYSE Arca, Inc.:
No material aspects related to this relationship

CBOE BZX Exchange:
No material aspects related to this relationship

Instinet, LLC:
No material aspects related to this relationship

Investors Exchange (IEXG):
No material aspects related to this relationship

CBOE EDGA US Equities Exchange:
No material aspects related to this relationship

April 2022

Non-S&P 500 Stocks

Summary

Market Orders as % of
Non-Directed Orders

Non-Directed Orders
as % of All Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 1.62 25.10 67.04 6.25
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Nasdaq Stock 19.57 0.46 22.57 20.60 1.42 -26.49 -14.9971 -6,873.18 -17.8997 9,149.88 17.8420 -306.61 -13.6336
Exchange
(INET)
NEW YORK 18.37 90.09 11.36 20.87 1.23 -1,842.97 -4.9764 -6,443.90 -7.7705 -22,686.14 -18.6572 -318.63 -19.0000
STOCK
EXCHANGE,
INC.
NYSE Arca, Inc. 9.60 1.24 6.85 11.68 0.48 -13.13 -15.0808 -4,475.58 -21.3521 3,272.33 14.8282 -1.43 -2.2052
Cboe EDGX 8.39 0.04 7.32 9.72 0.57 -0.53 -16.8544 -3,205.55 -18.4042 3,894.46 15.7293 -10.54 -16.7820
Exchange, Inc.
CBOE BZX 6.88 0.21 6.96 7.61 0.48 -1.15 -18.1474 -1,617.79 -14.3203 2,820.12 23.0816 14.09 17.5190
Exchange




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per

(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CBOE EDGA US 6.22 0.00 5.45 7.21 0.23 0.00 0.0000 -132.80 -2.9719 -6,806.41 -29.4300 -11.80 -29.1335
Equities
Exchange
Primex Prime 5.54 1.10 0.00 0.00 88.35 -56.31 -19.0000 0.00 0.0000 0.00 0.0000 -132,271.55 -19.0000
Electronic
Execution, Inc.
Citadel 5.20 0.00 12.34 3.00 1.43 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
Investors 3.84 0.01 2.45 4.76 0.47 0.00 0.0000 -100.50 -5.6760 -242.57 -3.9613 -5.33 -8.9407
Exchange
(IEXG)
BATSY 3.56 0.00 3.12 411 0.41 0.00 0.0000 -341.01 -7.0329 -2112.17 -18.8080 -8.46 -17.9879
Exchange

Material Aspects:

Nasdaq Stock Exchange (INET):
No material aspects related to this relationship

NEW YORK STOCK EXCHANGE, INC.:
No material aspects related to this relationship

NYSE Arca, Inc.:
No material aspects related to this relationship

Cboe EDGX Exchange, Inc.:
No material aspects related to this relationship

CBOE BZX Exchange:
No material aspects related to this relationship

CBOE EDGA US Equities Exchange:
No material aspects related to this relationship

Primex Prime Electronic Execution, Inc.:
No material aspects related to this relationship

Citadel Securities:
No material aspects related to this relationship

Investors Exchange (IEXG):
No material aspects related to this relationship

BATS Y Exchange:
No material aspects related to this relationship

April 2022

Options

Summary




Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.00 17.31 68.05 14.64
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Order Directed Orders Limit Orders Marketable Orders Paid/Received Received for Market Received for Received for Received for Non- Received for Non- Paid/Received Received for Other
Flow Orders (%) (%) (%) Limit Orders (%) for Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit for Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Cboe Exchange, Inc. 49.11 0.00 42.06 51.97 4416 0.00 0.0000 -454.33 -0.4119 -1,276.92 -0.2446 -913.83 -0.4720
NYSE ARCA 16.72 0.00 2.58 22.71 5.58 0.00 0.0000 -25.26 -0.6014 1,141.09 0.6607 1.17 0.3900
OPTIONS
MIAX EMERALD, LLC 5.94 0.00 1.29 6.99 6.60 0.00 0.0000 -4.70 -0.5875 154.60 0.5601 26.25 0.2500
CBOE EDGX 5.79 0.00 7.73 5.35 5.58 0.00 0.0000 90.07 0.1450 62.01 0.1300 2.82 0.4700
OPTIONS
EXCHANGE
Cboe C2 Exchange, 4.75 0.00 1.29 2.51 19.29 0.00 0.0000 -72.39 -0.4233 16.80 0.4200 2.80 0.3500
Inc.
Nyse Chicago, Inc. 3.34 0.00 1.72 2.40 9.64 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
NASDAQ OPTIONS 3.19 0.00 6.87 2.95 0.00 0.00 0.0000 -524.02 -0.5148 6.80 0.1838 0.00 0.0000
MARKET
ISE MERCURY, LLC 2.67 0.00 14.16 0.22 0.51 0.00 0.0000 173.05 0.3620 0.29 0.2900 29.46 0.3202
CBOE BZX Exchange 2.23 0.00 3.43 2.40 0.00 0.00 0.0000 -173.65 -0.7822 53.76 0.7168 0.00 0.0000
INTERNATIONAL 1.93 0.00 0.43 0.87 8.63 0.00 0.0000 -0.37 -0.3700 12.90 0.7588 27.30 0.2100
SECURITIES
EXCHANGE, LLC

Material Aspects:
Cboe Exchange, Inc.:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

NYSE ARCA OPTIONS:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

MIAX EMERALD, LLC:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

CBOE EDGX OPTIONS EXCHANGE:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Cboe C2 Exchange, Inc.:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Nyse Chicago, Inc.:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

NASDAQ OPTIONS MARKET:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

ISE MERCURY, LLC:

However, HSBC may

However, HSBC may

However, HSBC may

However, HSBC may

However, HSBC may

However, HSBC may

However, HSBC may



HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

CBOE BZX Exchange:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

INTERNATIONAL SECURITIES EXCHANGE, LLC:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

May 2022

S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 3.10 12.45 60.05 24.40
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
NEW YORK 28.60 90.55 18.84 39.06 0.00 -384.57 -4.0287 -680.64 -6.4518 -4,065.99 -17.6613 0.00 0.0000
STOCK
EXCHANGE,
INC.
Primex Prime 24.42 5.26 0.00 0.00 99.40 -214.18 -19.0000 0.00 0.0000 0.00 0.0000 -170,342.66 -19.0000
Electronic
Execution, Inc.
Nasdaq Stock 23.75 0.29 22.34 34.90 0.00 -2.97 -15.5366 -863.01 -17.1377 2,303.40 23.2349 0.00 0.0000
Exchange
(INET)
Cboe EDGX 4.19 0.07 6.41 5.65 0.00 -0.27 -26.5100 -396.41 -26.0229 643.81 16.0522 0.00 0.0000
Exchange, Inc.
Citadel 4.04 0.00 17.59 3.09 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
NYSE Arca, Inc. 3.93 0.06 7.20 5.04 0.00 -0.21 -21.0000 -459.57 -28.2392 625.29 18.7443 0.00 0.0000
CBOE BzX 3.50 0.00 8.94 3.98 0.00 0.00 0.0000 -370.26 -19.0128 542.61 22.7482 0.00 0.0000
Exchange
Investors 1.86 0.00 2.58 2.57 0.00 0.00 0.0000 -27.74 -6.3688 -41.25 -3.3110 0.00 0.0000
Exchange
(IEXG)
Instinet, LLC 1.69 3.41 112 2.37 0.11 -138.48 -9.8768 -56.90 -10.0000 -186.87 -10.0000 -6.71 -10.0000
CBOE EDGA US 1.35 0.00 2.95 1.64 0.00 0.00 0.0000 11.78 2.8433 -387.75 -29.1235 0.00 0.0000
Equities
Exchange




Material Aspects:

NEW YORK STOCK EXCHANGE, INC.:
No material aspects related to this relationship

Nasdaq Stock Exchange (INET):
No material aspects related to this relationship

Cboe EDGX Exchange, Inc.:
No material aspects related to this relationship

Citadel Securities:
No material aspects related to this relationship

NYSE Arca, Inc.:
No material aspects related to this relationship

CBOE BZX Exchange:
No material aspects related to this relationship

Investors Exchange (IEXG):
No material aspects related to this relationship

Instinet, LLC:
No material aspects related to this relationship

CBOE EDGA US Equities Exchange:
No material aspects related to this relationship

May 2022

Non-S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 2.23 19.70 68.94 9.12
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
NEW YORK 26.56 95.34 22.65 28.76 1.55 -1,954.94 -4.3036 -9,767.82 -7.9658 -26,480.63 -18.1994 -218.28 -19.0000
STOCK
EXCHANGE,
INC.
Nasdaq Stock 16.97 0.26 22.18 17.89 2.81 -9.08 -15.2894 -11,243.55 -23.1962 8,536.17 15.1926 -218.29 -11.4811
Exchange
(INET)
NYSE Arca, Inc. 9.79 0.03 9.85 11.35 0.27 -0.45 -30.0000 -7,474.23 -26.4412 3,977.49 13.0047 1.57 4.1785
Primex Prime 7.52 0.72 0.00 0.00 82.22 -57.29 -19.0000 0.00 0.0000 0.00 0.0000 -132,246.52 -19.0000
Electronic
Execution, Inc.




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per

(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Cboe EDGX 7.31 0.02 7.94 8.32 0.15 -0.31 -15.5550 -3,772.39 -19.1944 3,654.62 14.0600 -2.17 -17.6034
Exchange, Inc.
CBOE BzZX 6.28 0.03 7.47 6.94 0.23 -0.30 -30.0000 -3,236.30 -19.9677 3,343.99 21.7722 1.74 4.6480
Exchange
CBOE EDGA US 5.91 0.00 2.37 7.89 0.08 0.00 0.0000 57.58 1.8388 -8,725.77 -29.6205 -1.05 -7.5584
Equities
Exchange
Citadel 432 0.00 12.70 2.32 2.40 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
BATSY 3.81 0.00 2.07 492 0.10 0.00 0.0000 -137.96 -3.2772 -4,047.86 -18.8467 0.04 0.2368
Exchange
Investors 3.05 0.02 1.26 3.93 1.01 -0.09 -9.0000 -58.75 -5.1187 -546.10 -4.7780 -5.01 -7.5496
Exchange
(IEXG)

Material Aspects:

NEW YORK STOCK EXCHANGE, INC.:
No material aspects related to this relationship

Nasdaq Stock Exchange (INET):
No material aspects related to this relationship

NYSE Arca, Inc.:
No material aspects related to this relationship

Primex Prime Electronic Execution, Inc.:
No material aspects related to this relationship

Cboe EDGX Exchange, Inc.:
No material aspects related to this relationship

CBOE BZX Exchange:
No material aspects related to this relationship

CBOE EDGA US Equities Exchange:
No material aspects related to this relationship

Citadel Securities:
No material aspects related to this relationship

BATS Y Exchange:
No material aspects related to this relationship

Investors Exchange (IEXG):
No material aspects related to this relationship

May 2022

Options

Summary




Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 0.00 13.25 47.66 39.09
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Order Directed Orders Limit Orders Marketable Orders Paid/Received Received for Market Received for Received for Received for Non- Received for Non- Paid/Received Received for Other
Flow Orders (%) (%) (%) Limit Orders (%) for Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit for Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Cboe Exchange, Inc. 35.21 0.00 50.00 49.54 12.73 0.00 0.0000 -847.11 -0.4102 -2,378.24 -0.4321 -1,379.62 -0.5377
NYSE ARCA 14.92 0.00 3.33 21.06 11.37 0.00 0.0000 -114.97 -0.5298 863.03 0.5734 61.44 0.4042
OPTIONS
Cboe C2 Exchange, 11.22 0.00 3.33 8.96 16.64 0.00 0.0000 -188.61 -0.5467 326.58 0.4012 -265.85 -0.2506
Inc.
CBOE EDGX 9.07 0.00 5.11 4.51 15.96 0.00 0.0000 124.78 0.1990 128.05 0.1300 535.81 0.3618
OPTIONS
EXCHANGE
Nyse Chicago, Inc. 6.48 0.00 4.44 0.19 14.83 0.00 0.0000 226.49 0.2722 17.00 0.3333 0.00 0.0000
MIAX EMERALD, LLC 6.24 0.00 0.00 1.61 14.01 0.00 0.0000 0.00 0.0000 15.37 0.5300 133.30 0.2534
INTERNATIONAL 4.83 0.00 2.44 0.31 11.14 0.00 0.0000 -76.53 -0.2326 43.64 0.8081 190.60 0.2862
SECURITIES
EXCHANGE, LLC
NASDAQ OPTIONS 3.33 0.00 6.44 5.19 0.00 0.00 0.0000 -320.50 -0.5186 695.41 0.7267 0.00 0.0000
MARKET
CBOE BZX Exchange 2.38 0.00 2.67 4.26 0.00 0.00 0.0000 -42.40 -0.6235 148.12 0.5901 0.00 0.0000
Nasdaq GEMX, LLC 2.24 0.00 1.33 4.32 0.00 0.00 0.0000 -15.36 -0.5485 510.80 0.4300 0.00 0.0000

Material Aspects:
Cboe Exchange, Inc.:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

NYSE ARCA OPTIONS:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Cboe C2 Exchange, Inc.:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

CBOE EDGX OPTIONS EXCHANGE:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Nyse Chicago, Inc.:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

MIAX EMERALD, LLC:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

INTERNATIONAL SECURITIES EXCHANGE, LLC:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

NASDAQ OPTIONS MARKET:



HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

CBOE BZX Exchange:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Nasdaq GEMX, LLC:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

June 2022

S&P 500 Stocks
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 212 6.94 44.89 46.05
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Primex Prime 45.10 13.28 0.00 0.00 97.33 -70.30 -19.0000 0.00 0.0000 0.00 0.0000 -161,128.49 -19.0000
Electronic
Execution, Inc.
Nasdaq Stock 18.90 1.95 28.69 37.57 0.00 -0.15 -30.0000 -285.56 -25.7228 658.66 22.8975 0.00 0.0000
Exchange (INET)
Instinet, LLC 15.25 76.99 22.89 26.79 0.00 -627.67 -10.0000 -1,382.95 -10.0000 -2,199.41 -10.0000 -5.00 -10.0000
NEW YORK 6.02 1.54 6.41 12.34 0.00 -2.24 -10.0000 -122.46 -18.4315 -224.86 -19.2000 0.00 0.0000
STOCK
EXCHANGE, INC.
NYSE Arca, Inc. 2.92 0.00 7.37 5.36 0.00 0.00 0.0000 -131.87 -28.9758 166.56 18.5493 0.00 0.0000
Cboe EDGX 2.90 0.00 6.38 5.48 0.00 0.00 0.0000 -122.24 -26.4759 176.76 15.8248 0.00 0.0000
Exchange, Inc.
CBOE BzZX 2.22 0.00 5.23 4.13 0.00 0.00 0.0000 -113.63 -29.9577 136.39 22.6574 0.00 0.0000
Exchange
Citadel 2.19 0.00 14.21 2.68 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
Investors 1.33 0.00 1.64 270 0.00 0.00 0.0000 -5.54 -5.6056 -11.19 -3.2403 0.00 0.0000
Exchange (IEXG)
BBG_PRIMEX 1.20 0.00 0.00 0.00 2.61 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000

Material Aspects:

Nasdagq Stock Exchange (INET):
No material aspects related to this relationship

Instinet, LLC:




No material aspects related to this relationship

NEW YORK STOCK EXCHANGE, INC.:
No material aspects related to this relationship

NYSE Arca, Inc.:
No material aspects related to this relationship

Cboe EDGX Exchange, Inc.:
No material aspects related to this relationship

CBOE BZX Exchange:
No material aspects related to this relationship

Citadel Securities:
No material aspects related to this relationship

Investors Exchange (IEXG):
No material aspects related to this relationship

June 2022

Non-S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 1.96 13.99 68.11 15.94
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Nasdaq Stock 16.85 0.85 26.91 19.19 0.00 24.42 10.8811 -3,695.54 -25.4368 3,317.05 19.0703 0.00 0.0000
Exchange
(INET)
Primex Prime 15.78 0.50 0.00 0.00 98.98 -25.40 -19.0000 0.00 0.0000 0.00 0.0000 -100,347.03 -19.0000
Electronic
Execution, Inc.
Instinet, LLC 15.48 96.90 15.88 16.67 0.00 -4,793.48 -10.0000 -10,506.69 -10.0000 -11,755.16 -10.0000 0.00 0.0000
NYSE Arca, Inc. 9.58 0.12 9.1 12.19 0.00 -0.05 -21.0000 -2,369.02 -26.9642 1,558.86 15.6105 0.00 0.0000
NEW YORK 7.99 0.62 5.35 10.62 0.00 -2.92 -16.6934 -1,122.50 -18.9280 -1,362.90 -19.2101 0.00 0.0000
STOCK
EXCHANGE,
INC.
Cboe EDGX 7.16 0.02 5.55 9.38 0.00 -0.26 -26.5000 -1,134.87 -22.3059 1,449.15 15.7695 0.00 0.0000
Exchange, Inc.
CBOE BzX 6.03 0.00 6.04 7.61 0.00 0.00 0.0000 -1,370.10 -26.3981 1,290.80 23.9212 0.00 0.0000
Exchange




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CBOE EDGA US 4.67 0.00 2.21 6.40 0.00 0.00 0.0000 32.12 4.0114 -2,216.32 -29.8452 0.00 0.0000
Equities
Exchange
BATS Y 4.05 0.00 1.70 5.60 0.00 0.00 0.0000 -57.44 -5.0146 -1,487.08 -18.6785 0.00 0.0000
Exchange
Investors 3.55 0.00 1.27 4.95 0.00 0.00 0.0000 -18.43 -4.6588 -141.34 -4.1782 0.00 0.0000
Exchange
(IEXG)
Material Aspects:
Nasdagq Stock Exchange (INET):
No material aspects related to this relationship
Primex Prime Electronic Execution, Inc.:
No material aspects related to this relationship
Instinet, LLC:
No material aspects related to this relationship
NYSE Arca, Inc.:
No material aspects related to this relationship
NEW YORK STOCK EXCHANGE, INC.:
No material aspects related to this relationship
Cboe EDGX Exchange, Inc.:
No material aspects related to this relationship
CBOE BZX Exchange:
No material aspects related to this relationship
CBOE EDGA US Equities Exchange:
No material aspects related to this relationship
BATS Y Exchange:
No material aspects related to this relationship
Investors Exchange (IEXG):
No material aspects related to this relationship
June 2022
Options
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of

as % of All Orders

Non-Directed Orders

Orders as % of Non-
Directed Orders

Orders as % of Non-
Directed Orders

Non-Directed Orders

100.00

0.00

12.87

50.66

36.47

Venues




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Order Directed Orders Limit Orders Marketable Orders Paid/Received Received for Market Received for Received for Received for Non- Received for Non- Paid/Received Received for Other
Flow Orders (%) (%) (%) Limit Orders (%) for Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit for Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Cboe Exchange, Inc. 37.50 0.00 48.33 51.24 14.61 0.00 0.0000 -1,569.71 -0.5220 -2,963.81 -0.4728 -1,272.87 -0.2882
NYSE ARCA 14.55 0.00 2.50 19.97 11.27 0.00 0.0000 -513.20 -0.7547 547.77 0.6120 296.85 0.3953
OPTIONS
Cboe C2 Exchange, 10.87 0.00 0.83 10.09 15.49 0.00 0.0000 -49.45 -0.4300 290.54 0.4081 189.91 0.3361
Inc.
CBOE EDGX 10.44 0.00 4.44 8.40 15.39 0.00 0.0000 58.52 0.2225 233.37 0.1334 743.59 0.4718
OPTIONS
EXCHANGE
Nyse Chicago, Inc. 5.86 0.00 4.72 0.14 14.22 0.00 0.0000 75.52 0.2893 13.94 0.1467 25.24 0.0350
INTERNATIONAL 5.68 0.00 2.50 0.14 14.51 0.00 0.0000 4.05 0.0488 8.60 0.8600 227.85 0.2693
SECURITIES
EXCHANGE, LLC
MIAX EMERALD, LLC 5.01 0.00 0.56 0.00 13.53 0.00 0.0000 -13.25 -0.8281 0.00 0.0000 245.20 0.2642
ISE MERCURY, LLC 2.50 0.00 18.33 0.00 0.39 0.00 0.0000 300.06 0.3803 0.00 0.0000 25.06 0.1279
CBOE BZX Exchange 2.40 0.00 1.39 4.38 0.00 0.00 0.0000 -175.80 -0.5295 181.41 0.4142 0.00 0.0000
NASDAQ OPTIONS 1.93 0.00 2.78 3.11 0.00 0.00 0.0000 -73.52 -0.4274 94.30 0.3164 0.00 0.0000
MARKET

Material Aspects:
Cboe Exchange, Inc.:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.

accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

NYSE ARCA OPTIONS:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.

accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Cboe C2 Exchange, Inc.:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.

accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

CBOE EDGX OPTIONS EXCHANGE:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.

accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Nyse Chicago, Inc.:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.

accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

INTERNATIONAL SECURITIES EXCHANGE, LLC:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.

accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

MIAX EMERALD, LLC:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.

accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

ISE MERCURY, LLC:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.

accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

CBOE BZX Exchange:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC.

accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

NASDAQ OPTIONS MARKET:

However, HSBC may

However, HSBC may

However, HSBC may

However, HSBC may

However, HSBC may

However, HSBC may

However, HSBC may

However, HSBC may

However, HSBC may



HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.



