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4th Quarter, 2020

October 2020

S&P 500 Stocks
Summary

Non-Directed Orders 
as % of All Orders

Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

93.43 15.99 14.59 38.32 31.10

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

The Nasdaq 
Stock Market

39.60 0.00 9.37 77.73 27.16 0.00 0.0000 -0.89 -19.0808 -243.96 -16.2575 0.00 0.0000

Lampost 
Capital, L.C. 

[LAMP]

33.83 69.26 56.32 0.75 45.84 13.31 0.1381 14.06 0.1381 0.01 0.1381 3.09 0.1381

Apex Clearing 
Corporation

15.65 30.74 32.15 0.54 18.77 -294.90 -6.6906 -399.11 -6.6906 -23.15 -6.6906 -71.31 -6.6906

Lampost 
Capital, L.C. 

[POST]

10.85 0.00 2.17 20.99 8.00 0.00 0.0000 -4.73 -23.7873 -562.75 -23.7873 0.00 0.0000

Material Aspects:
The Nasdaq Stock Market:
TradeZero America received pass through payment and charges for routing order flow to Nasdaq. TradeZero America, Inc. received on average $0.0017 per share depending on order type and TradeZero America, Inc. paid on average $0.0019 per share depending on order type.

Lampost Capital, L.C. [LAMP]:
Lampost Capital, L.C. paid TradeZero America, Inc. $0.0005 per share for stocks greater than $1.00. TradeZero, America Inc. paid Lampost Capital, L.C. $0.0005 per share for sub-dollar stocks, $0.003 per share for pre and post market subdollar stocks, and $0.002 per share for pre and 
post market stocks greater than $1.00.

Apex Clearing Corporation:
TradeZero America Inc. has a 50% rebate and fee sharing agreement with Apex LLC. Accounting for the 50% share, Apex LLC paid TradeZero America, Inc. on average $0.00066 per equity share traded.

Lampost Capital, L.C. [POST]:
For its Post route Lampost Capital, L.C. paid TradeZero America, Inc. $0.0028 per share for adding liquidity.  TradeZero America, Inc. paid Lampost Capital, L.C. $0.002 per share for remvoing liquidity greater than $1.00, $0.0005 per share for subdollar stocks, and $0.003 per share for pre 
and post market subdollar stocks.

October 2020



Non-S&P 500 Stocks
Summary

Non-Directed Orders 
as % of All Orders

Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

96.83 14.59 15.20 20.23 49.99

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Lampost 
Capital, L.C. 

[LAMP]

41.37 64.03 59.99 1.42 45.25 832.62 0.1381 1,157.32 0.1381 1.47 0.1381 98.98 0.1381

Lampost 
Capital, L.C. 

[POST]

20.29 0.00 1.29 52.97 18.76 0.00 0.0000 -354.18 -23.7873 -58,463.08 -23.7873 0.00 0.0000

Apex Clearing 
Corporation

19.00 35.97 37.12 0.89 15.87 -22,341.94 -6.6906 -26,890.88 -6.6906 -904.72 -6.6906 -2,905.96 -6.6906

The Nasdaq 
Stock Market

18.96 0.00 1.59 44.72 19.34 324.87 22.9269 -48.02 -2.9056 -33,191.39 -19.1906 0.00 0.0000

Material Aspects:
Lampost Capital, L.C. [LAMP]:
Lampost Capital, L.C. paid TradeZero America, Inc. $0.0005 per share for stocks greater than $1.00. TradeZero, America Inc. paid Lampost Capital, L.C. $0.0005 per share for sub-dollar stocks, $0.003 per share for pre and post market subdollar stocks, and $0.002 per share for pre and 
post market stocks greater than $1.00

Lampost Capital, L.C. [POST]:
For its Post route Lampost Capital, L.C. paid TradeZero America, Inc. $0.0028 per share for adding liquidity.  TradeZero America, Inc. paid Lampost Capital, L.C. $0.002 per share for remvoing liquidity greater than $1.00, $0.0005 per share for subdollar stocks, and $0.003 per share for pre 
and post market subdollar stocks.

Apex Clearing Corporation:
TradeZero America Inc. has a 50% rebate and fee sharing agreement with Apex LLC. Accounting for the 50% share, Apex LLC paid TradeZero America, Inc. on average $0.00066 per equity share traded.

The Nasdaq Stock Market:
TradeZero America received pass through payment and charges for routing order flow to Nasdaq. TradeZero America, Inc. received on average $0.0017 per share depending on order type and TradeZero America, Inc. paid on average $0.0019 per share depending on order type.

October 2020

Options
Summary

Non-Directed Orders 
as % of All Orders

Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

99.03 43.80 5.40 48.36 2.44

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)



Venue - 
Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Matrix 
Executions, 

LLC

75.27 80.54 68.94 74.99 0.00 -5,277.30 -25.8831 -777.01 -25.8831 -2,096.01 -25.8831 0.00 0.0000

Apex Clearing 
Corporation

24.73 19.46 31.06 25.01 100.00 -608.91 -12.5110 -337.67 -12.5110 -705.62 -12.5110 -104.59 -12.5110

Material Aspects:
Matrix Executions, LLC:
Matrix Excutions pays TradeZero America, Inc. between $0.27 and $0.25 in commission per option contract routed to Matrix depending on the ultimate executing venue.  Matrix also passes through certain fees to TradeZero America including trade processing and execution surchages 
depending on the executing venue.

Apex Clearing Corporation:
TradeZeroAmerica Inc. has a 50% rebate and fee sharing agreement with Apex LLC.  During the quarter, Apex LLC paid TradeZero America, Inc. on average $0.13 per option contract.

November 2020

S&P 500 Stocks
Summary

Non-Directed Orders 
as % of All Orders

Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

95.83 22.49 18.47 27.19 31.86

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Lampost 
Capital, L.C. 

[LAMP]

42.40 74.57 55.96 1.22 46.99 -205.22 -0.9201 -94.07 -0.9201 -0.04 -0.9201 -14.31 -0.9201

The Nasdaq 
Stock Market

22.84 0.00 4.41 58.59 19.15 0.00 0.0000 1.71 27.1507 -427.16 -17.2868 0.00 0.0000

Apex Clearing 
Corporation

18.79 25.43 37.82 0.65 18.54 -615.76 -6.9100 -357.89 -6.9100 -1.07 -6.9100 -37.39 -6.9100

Lampost 
Capital, L.C. 

[POST]

15.85 0.00 1.81 39.53 14.95 0.00 0.0000 -0.50 -23.9143 -922.15 -23.9143 0.00 0.0000

Material Aspects:
Lampost Capital, L.C. [LAMP]:
Lampost Capital, L.C. paid TradeZero America, Inc. $0.0005 per share for stocks greater than $1.00. TradeZero, America Inc. paid Lampost Capital, L.C. $0.0005 per share for sub-dollar stocks, $0.003 per share for pre and post market subdollar stocks, and $0.002 per share for pre and 
post market stocks greater than $1.00.

The Nasdaq Stock Market:
TradeZero America received pass through payment and charges for routing order flow to Nasdaq. TradeZero America, Inc. received on average $0.0017 per share depending on order type and TradeZero America, Inc. paid on average $0.0019 per share depending on order type.

Apex Clearing Corporation:



TradeZero America Inc. has a 50% rebate and fee sharing agreement with Apex LLC. Accounting for the 50% share, Apex LLC paid TradeZero America, Inc. on average $0.00066 per equity share traded.

Lampost Capital, L.C. [POST]:
For its Post route Lampost Capital, L.C. paid TradeZero America, Inc. $0.0028 per share for adding liquidity.  TradeZero America, Inc. paid Lampost Capital, L.C. $0.002 per share for remvoing liquidity greater than $1.00, $0.0005 per share for subdollar stocks, and $0.003 per share for pre 
and post market subdollar stocks.

November 2020

Non-S&P 500 Stocks
Summary

Non-Directed Orders 
as % of All Orders

Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

97.74 15.43 17.33 21.17 46.06

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Lampost 
Capital, L.C. 

[LAMP]

43.19 70.45 60.46 1.87 46.56 -5,008.98 -0.9201 -7,909.56 -0.9201 -8.84 -0.9201 -620.21 -0.9201

Lampost 
Capital, L.C. 

[POST]

20.03 0.00 1.36 53.76 18.25 0.00 0.0000 -202.09 -23.9143 -52,693.58 -23.9143 0.00 0.0000

Apex Clearing 
Corporation

18.60 29.55 36.83 1.14 16.09 -17,121.87 -6.9100 -27,178.94 -6.9100 -418.44 -6.9100 -2,557.20 -6.9100

The Nasdaq 
Stock Market

17.88 0.00 1.36 43.24 18.44 208.42 17.1207 -143.88 -7.1349 -27,619.03 -17.9550 0.00 0.0000

Material Aspects:
Lampost Capital, L.C. [LAMP]:
Lampost Capital, L.C. paid TradeZero America, Inc. $0.0005 per share for stocks greater than $1.00. TradeZero, America Inc. paid Lampost Capital, L.C. $0.0005 per share for sub-dollar stocks, $0.003 per share for pre and post market subdollar stocks, and $0.002 per share for pre and 
post market stocks greater than $1.00

Lampost Capital, L.C. [POST]:
For its Post route Lampost Capital, L.C. paid TradeZero America, Inc. $0.0028 per share for adding liquidity.  TradeZero America, Inc. paid Lampost Capital, L.C. $0.002 per share for remvoing liquidity greater than $1.00, $0.0005 per share for subdollar stocks, and $0.003 per share for pre 
and post market subdollar stocks.

Apex Clearing Corporation:
TradeZero America Inc. has a 50% rebate and fee sharing agreement with Apex LLC. Accounting for the 50% share, Apex LLC paid TradeZero America, Inc. on average $0.00066 per equity share traded.

The Nasdaq Stock Market:
TradeZero America received pass through payment and charges for routing order flow to Nasdaq. TradeZero America, Inc. received on average $0.0017 per share depending on order type and TradeZero America, Inc. paid on average $0.0019 per share depending on order type.

November 2020

Options



Summary
Non-Directed Orders 

as % of All Orders
Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

98.24 34.52 8.30 54.98 2.20

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Matrix 
Executions, 

LLC

97.51 99.54 99.43 99.86 0.00 -4,646.28 -26.0106 -761.07 -26.0106 -1,881.09 -26.0106 0.00 0.0000

Material Aspects:
Matrix Executions, LLC:
Matrix Excutions pays TradeZero America, Inc. between $0.27 and $0.25 in commission per option contract routed to Matrix depending on the ultimate executing venue.  Matrix also passes through certain fees to TradeZero America including trade processing and execution surchages 
depending on the executing venue.

December 2020

S&P 500 Stocks
Summary

Non-Directed Orders 
as % of All Orders

Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

80.79 28.66 19.51 22.15 29.68

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Lampost 
Capital, L.C. 

[LAMP]

49.10 74.85 59.24 1.14 53.35 -49.42 -0.1844 -22.84 -0.1844 -0.01 -0.1844 -3.00 -0.1844

Apex Clearing 
Corporation

22.63 25.15 38.96 0.38 26.09 -691.09 -6.3693 -492.98 -6.3693 -1.29 -6.3693 -54.27 -6.3693

Lampost 
Capital, L.C. 

[POST]

16.14 0.00 1.25 58.29 10.07 0.00 0.0000 -0.78 -19.9128 -562.92 -19.9128 0.00 0.0000

The Nasdaq 
Stock Market

12.05 0.00 0.55 40.20 10.25 0.00 0.0000 -0.99 -7.0631 -289.97 -15.3616 0.00 0.0000

Material Aspects:
Lampost Capital, L.C. [LAMP]:
Lampost Capital, L.C. paid TradeZero America, Inc. $0.0005 per share for stocks greater than $1.00. TradeZero, America Inc. paid Lampost Capital, L.C. $0.0005 per share for sub-dollar stocks, $0.003 per share for pre and post market subdollar stocks, and $0.002 per share for pre and 
post market stocks greater than $1.00.

Apex Clearing Corporation:



TradeZero America Inc. has a 50% rebate and fee sharing agreement with Apex LLC. Accounting for the 50% share, Apex LLC paid TradeZero America, Inc. on average $0.00066 per equity share traded.

Lampost Capital, L.C. [POST]:
For its Post route Lampost Capital, L.C. paid TradeZero America, Inc. $0.0028 per share for adding liquidity.  TradeZero America, Inc. paid Lampost Capital, L.C. $0.002 per share for remvoing liquidity greater than $1.00, $0.0005 per share for subdollar stocks, and $0.003 per share for pre 
and post market subdollar stocks.

The Nasdaq Stock Market:
TradeZero America received pass through payment and charges for routing order flow to Nasdaq. TradeZero America, Inc. received on average $0.0017 per share depending on order type and TradeZero America, Inc. paid on average $0.0019 per share depending on order type.

December 2020

Non-S&P 500 Stocks
Summary

Non-Directed Orders 
as % of All Orders

Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

96.67 17.25 16.86 19.50 46.38

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Lampost 
Capital, L.C. 

[LAMP]

45.71 70.82 59.46 1.32 50.03 -1,499.82 -0.1844 -1,997.53 -0.1844 -2.42 -0.1844 -168.99 -0.1844

Apex Clearing 
Corporation

19.49 29.18 39.15 0.81 16.60 -25,854.00 -6.3693 -37,332.71 -6.3693 -1,045.80 -6.3693 -3,328.17 -6.3693

Lampost 
Capital, L.C. 

[POST]

19.09 0.00 0.91 58.77 16.12 0.00 0.0000 -231.70 -19.9128 -43,615.56 -19.9128 0.00 0.0000

The Nasdaq 
Stock Market

15.41 0.00 0.48 39.11 16.60 537.39 18.1174 -66.29 -4.4344 -25,209.09 -15.9215 0.00 0.0000

Material Aspects:
Lampost Capital, L.C. [LAMP]:
Lampost Capital, L.C. paid TradeZero America, Inc. $0.0005 per share for stocks greater than $1.00. TradeZero, America Inc. paid Lampost Capital, L.C. $0.0005 per share for sub-dollar stocks, $0.003 per share for pre and post market subdollar stocks, and $0.002 per share for pre and 
post market stocks greater than $1.00

Apex Clearing Corporation:
TradeZero America Inc. has a 50% rebate and fee sharing agreement with Apex LLC. Accounting for the 50% share, Apex LLC paid TradeZero America, Inc. on average $0.00066 per equity share traded.

Lampost Capital, L.C. [POST]:
For its Post route Lampost Capital, L.C. paid TradeZero America, Inc. $0.0028 per share for adding liquidity.  TradeZero America, Inc. paid Lampost Capital, L.C. $0.002 per share for remvoing liquidity greater than $1.00, $0.0005 per share for subdollar stocks, and $0.003 per share for pre 
and post market subdollar stocks.

The Nasdaq Stock Market:
TradeZero America received pass through payment and charges for routing order flow to Nasdaq. TradeZero America, Inc. received on average $0.0017 per share depending on order type and TradeZero America, Inc. paid on average $0.0019 per share depending on order type.

December 2020



Options
Summary

Non-Directed Orders 
as % of All Orders

Market Orders as % of 
Non-Directed Orders

Marketable Limit 
Orders as % of Non-

Directed Orders

Non-Marketable Limit 
Orders as % of Non-

Directed Orders

Other Orders as % of 
Non-Directed Orders

96.20 18.57 10.96 67.83 2.63

Venues
Venue - 

Non-directed 
Order Flow

Non-
Directed 

Orders (%)

Market 
Orders 

(%)

Marketable 
Limit Orders 

(%)

Non-
Marketable 
Limit Orders 

(%)

Other 
Orders 

(%)

Net Payment 
Paid/Received for 

Market 
Orders(USD)

Net Payment Paid/
Received for Market 

Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 

Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 

Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 

Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Matrix 
Executions, 

LLC

96.75 98.89 98.97 99.56 0.00 -1,021.12 -26.8505 -625.08 -26.8505 -1,204.24 -26.8505 0.00 0.0000

Material Aspects:
Matrix Executions, LLC:
Matrix Excutions pays TradeZero America, Inc. between $0.27 and $0.25 in commission per option contract routed to Matrix depending on the ultimate executing venue.  Matrix also passes through certain fees to TradeZero America including trade processing and execution surchages 
depending on the executing venue.


