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2nd Quarter, 2020
April 2020
S&P 500 Stocks
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
99.78 14.88 16.77 24.40 43.96
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Apex Clearing 40.79 59.98 54.37 2.76 50.23 -3,230.57 -7.5184 -3,600.57 -5.6229 -53.09 -7.5184 -545.53 -7.5184
Corporation
Lampost 29.14 40.02 41.51 17.63 27.13 -629.18 -2.1915 -974.57 -2.1915 -116.51 -2.1915 -3.54 -2.1915
Capital, L.C.
[LAMP]
Nasdaq 19.44 0.00 2.68 50.50 15.18 0.00 0.0000 -9.03 -13.4456 -1,844.66 -18.2444 0.00 0.0000
Execution
Services, LLC
Lampost 10.62 0.00 1.43 29.11 7.46 0.00 0.0000 -4.60 -22.1876 -1,639.94 -22.1876 0.00 0.0000
Capital, L.C.
[POST]

Material Aspects:

Apex Clearing Corporation:

During the second quarter of 2020, Apex Clearing Corporation (Apex) paid TradeZero America, Inc. on average $0.00065 per share for order flow depending on route utilized and TradeZero America, Inc. paid Apex on average $0.003 per share for order flow depending on the route utilized.

Lampost Capital, L.C. [LAMP]:
Lampost Capital, L.C. paid TradeZero America, Inc. $0.0005 per share. TradeZero, America Inc. paid Lampost Capital, L.C. $0.0005 per share for sub-dollar stocks; and $0.003 per share for stocks traded pre- and post-market during April and May but $0.002 per share in June for stocks

traded pre- and post-market priced over one dollar.

Nasdaq Execution Services, LLC:
Nasdaq paid Trade Zero America, Inc. on average $0.0019 per share or TradeZero America, Inc. paid on average $0.0012 per share, depending on order type.

Lampost Capital, L.C. [POST]:
For its POST route Lampost Capital, L.C. paid TradeZero America, Inc. $0.0028 per share for adding liquidity. TradeZero America, Inc. paid Lampost Capital, L.C. $0.003 for removing liquidity in April and May and paid $0.002 during June; $0.0005 per share for sub dollar stocks; and $0.003

per share for pre- and post-market trades.

April 2020




Non-S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
98.99 11.60 13.14 28.77 46.48
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Apex Clearing 36.49 63.18 53.48 7.11 43.21 -14,956.57 -7.5184 -2,940.80 -1.2994 -2,226.44 -7.5012 -1,960.08 -7.5184
Corporation
Lampost 23.51 36.82 37.71 15.78 20.97 -2,177.82 -2.1915 -3,052.94 -2.1915 -662.96 -2.1915 -30.04 -2.1915
Capital, L.C.
[LAMP]
Nasdaq 21.28 0.00 5.01 41.26 18.81 0.00 0.0000 -47.45 -12.3625 -16,705.28 -18.3021 0.00 0.0000
Execution
Services, LLC
Lampost 18.38 0.00 3.53 35.59 16.50 0.00 0.0000 -104.09 -22.1876 -18,087.61 -22.1876 0.00 0.0000
Capital, L.C.
[POST]
Material Aspects:
April 2020
Options
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
Flow hundred shares) hundred shares)
Material Aspects:

May 2020




S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
99.87 11.31 12.80 37.81 38.08
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Nasdaq 42.70 0.00 9.27 77.19 32.37 0.00 0.0000 212 3.0229 -913.91 -16.7475 0.00 0.0000
Execution
Services, LLC
Apex Clearing 34.71 75.87 59.97 2.61 45.87 -3,217.26 -6.6947 -2,439.22 -5.2438 -34.50 -6.3946 -347.98 -6.6947
Corporation
Lampost 11.99 2413 28.84 0.69 13.94 -115.32 -0.8273 -163.92 -0.8273 -0.07 -0.8273 -0.27 -0.8273
Capital, L.C.
[LAMP]
Lampost 10.52 0.00 1.89 19.40 7.72 0.00 0.0000 -3.90 -21.8193 -1,850.87 -21.8193 0.00 0.0000
Capital, L.C.
[POST]

Material Aspects:
Nasdaq Execution Services,

LLC:

Nasdaq paid Trade Zero America, Inc. on average $0.0019 per share or TradeZero America, Inc. paid on average $0.0012 per share, depending on order type.

Apex Clearing Corporation:

During the second quarter of 2020, Apex Clearing Corporation (Apex) paid TradeZero America, Inc. on average $0.00065 per share for order flow depending on route utilized and TradeZero America, Inc. paid Apex on average $0.003 per share for order flow depending on the route utilized.

Lampost Capital, L.C. [LAMP]:
Lampost Capital, L.C. paid TradeZero America, Inc. $0.0005 per share. TradeZero, America Inc. paid Lampost Capital, L.C. $0.0005 per share for sub-dollar stocks; and $0.003 per share for stocks traded pre- and post-market during April and May but $0.002 per share in June for stocks

traded pre- and post-market

priced over one dollar.

Lampost Capital, L.C. [POST]:
For its POST route Lampost Capital, L.C. paid TradeZero America, Inc. $0.0028 per share for adding liquidity. TradeZero America, Inc. paid Lampost Capital, L.C. $0.003 for removing liquidity in April and May and paid $0.002 during June; $0.0005 per share for sub dollar stocks; and $0.003
per share for pre- and post-market trades.

May 2020

Non-S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
99.64 12.62 15.31 27.45 44.62

Venues




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Apex Clearing 41.09 74.42 61.83 5.70 46.33 -21,180.46 -6.6947 -5,713.34 -1.4411 -430.51 -5.3028 -2,704.34 -6.6947
Corporation
Lampost 25.08 0.00 4.46 51.48 23.00 0.00 0.0000 -219.20 -21.8193 -31,075.22 -21.8193 0.00 0.0000
Capital, L.C.
[POST]
Nasdaq 19.57 0.00 5.77 41.49 16.34 0.00 0.0000 -1.10 -0.0815 -14,665.59 -16.5218 0.00 0.0000
Execution
Services, LLC
Lampost 13.90 25.57 27.59 1.06 13.81 -798.01 -0.8273 -1,405.29 -0.8273 -3.44 -0.8273 -2.84 -0.8273
Capital, L.C.
[LAMP]
Material Aspects:
May 2020
Options
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
Flow hundred shares) hundred shares)
Material Aspects:
June 2020
S&P 500 Stocks
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
99.95 17.34 13.07 29.63 39.96
Venues




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per

(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Nasdaq 35.04 0.10 11.06 76.06 27.63 0.00 0.0000 -11.38 -17.9133 -1,182.92 -17.8829 0.00 0.0000
Execution
Services, LLC
Lampost 34.81 64.49 51.59 1.74 40.96 -575.39 -0.9130 -370.85 -0.9130 -0.61 -0.9130 -23.51 -0.9130
Capital, L.C.
[LAMP]
Apex Clearing 20.85 35.41 34.57 1.48 24.41 -2,309.52 -6.2501 -775.38 -2.8982 -9.07 -6.0232 -96.87 -6.2501
Corporation
Lampost 9.26 0.00 2.73 20.65 6.97 0.00 0.0000 -26.44 -22.9317 -2,278.13 -22.9317 0.00 0.0000
Capital, L.C.
[POST]

Material Aspects:

Nasdaq Execution Services, LLC:

Nasdaq paid Trade Zero America, Inc. on average $0.0019 per share or TradeZero America, Inc. paid on average $0.0012 per share, depending on order type.

Lampost Capital, L.C. [LAMP]:
Lampost Capital, L.C. paid TradeZero America, Inc. $0.0005 per share. TradeZero, America Inc. paid Lampost Capital, L.C. $0.0005 per share for sub-dollar stocks; and $0.003 per share for stocks traded pre- and post-market during April and May but $0.002 per share in June for stocks

traded pre- and post-market priced over one dollar.

Apex Clearing Corporation:
During the second quarter of 2020, Apex Clearing Corporation (Apex) paid TradeZero America, Inc. on average $0.00065 per share for order flow depending on route utilized and TradeZero America, Inc. paid Apex on average $0.003 per share for order flow depending on the route utilized.

Lampost Capital, L.C. [POST]:
For its POST route Lampost Capital, L.C. paid TradeZero America, Inc. $0.0028 per share for adding liquidity. TradeZero America, Inc. paid Lampost Capital, L.C. $0.003 for removing liquidity in April and May and paid $0.002 during June; $0.0005 per share for sub dollar stocks; and $0.003

per share for pre- and post-market trades.

June 2020

Non-S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
99.66 14.36 16.70 27.27 41.67
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Lampost 34.92 59.23 52.46 4.83 39.20 -4,122.04 -0.9130 -5,707.48 -0.9130 -12.14 -0.9130 -347.23 -0.9130
Capital, L.C.
[LAMP]
Apex Clearing 23.30 40.67 34.34 4.08 25.46 -19,066.41 -6.2501 -6,874.32 -1.8074 -927.84 -6.0442 -1,932.98 -6.2501
Corporation
Nasdaq 20.85 0.06 8.69 46.84 15.89 0.00 0.0000 -169.15 -14.7078 -32,646.31 -19.5006 0.00 0.0000
Execution
Services, LLC




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Lampost 20.61 0.00 417 43.99 19.00 0.00 0.0000 -329.09 -22.9317 -54,825.97 -22.9317 0.00 0.0000
Capital, L.C.
[POST]
Material Aspects:
June 2020
Options
Summary
Non-Directed Orders | Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
95.04 49.57 522 44.35 0.87
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Apex Clearing 100.00 100.00 100.00 100.00 100.00 -53.76 -19.9124 -8.36 -19.9124 -17.72 -19.9124 -0.40 -19.9124

Corporation

Material Aspects:




