July 2026

HSBC Securities - Held NMS Stocks and Options Order Routing Public Report

3rd Quarter, 2026

Generated on Mon Oct 26 2026 21:25:06 GMT-0400 (Eastern Daylight Time)

S&P 500 Stocks
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 0.90 23.89 74.62 0.58
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
The Nasdaq 39.56 20.48 14.08 48.24 3.48 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Stock Market
LLC
NEW YORK 13.07 68.99 3.75 15.48 0.00 -554.75 -10.0000 -127.19 -1.9673 -5,602.56 -26.4072 0.00 0.0000
STOCK
EXCHANGE,
INC.
UBS Securities, 10.35 0.00 32.99 3.30 0.00 0.00 0.0000 -3,711.76 -10.0000 -1,110.99 -10.0000 0.00 0.0000
LLC ATS
NYSE Arca, Inc. 7.00 0.00 6.67 7.21 4.42 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Cboe EDGX 498 0.00 3.95 5.40 2.02 0.00 0.0000 -1,015.26 -30.0000 -334.97 -30.0000 0.00 0.0000
Exchange, Inc.
Cboe BZX 433 0.03 3.58 4.65 0.45 0.00 0.0000 1.23 17.0000 0.00 0.0000 0.00 0.0000
Exchange, Inc.
Investors 3.83 0.00 2.91 4.20 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Exchange
(IEXG)
Cboe BYX 2.57 0.00 1.38 3.01 0.08 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Exchange, Inc.
J.P. Morgan 2.23 0.00 6.79 0.82 0.00 0.00 0.0000 -552.69 -12.1300 -190.89 -12.1300 0.00 0.0000
Securities LLC
Cboe EDGA 2.15 0.00 0.82 2.62 0.00 0.00 0.0000 -61.37 -30.0000 -50.75 -30.0000 0.00 0.0000
Exchange, Inc.

Material Aspects:
The Nasdaq Stock Market LLC:




No material aspects related to this relationship

NEW YORK STOCK EXCHANGE, INC.:
No material aspects related to this relationship

UBS Securities, LLC ATS:
No material aspects related to this relationship

NYSE Arca, Inc.:
No material aspects related to this relationship

Cboe EDGX Exchange, Inc.:
No material aspects related to this relationship

Cboe BZX Exchange, Inc.:
No material aspects related to this relationship

Investors Exchange (IEXG):
No material aspects related to this relationship

Cboe BYX Exchange, Inc.:
No material aspects related to this relationship

J.P. Morgan Securities LLC:
No material aspects related to this relationship

Cboe EDGA Exchange, Inc.:
No material aspects related to this relationship

July 2026

Non-S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.37 29.45 69.99 0.19
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
The Nasdaq 22.96 16.60 10.25 28.35 18.14 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Stock Market
LLC
NYSE Arca, Inc. 11.83 15.31 8.41 13.28 1.04 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Cboe BZX 9.41 1.14 3.98 11.76 0.98 0.00 0.0000 8.61 9.0999 -0.04 -1.5918 0.00 0.0000
Exchange, Inc.
NEW YORK 9.14 35.65 3.48 11.36 16.80 -977.90 -10.0000 1,159.00 1.9796 -22,198.03 -23.5023 -127.44 -29.3058
STOCK
EXCHANGE,
INC.




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per

(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
UBS Securities, 7.47 0.00 19.82 2.33 2.60 0.00 0.0000 -24,560.32 -10.0000 -3,677.27 -10.0000 -1.73 -10.0000
LLC ATS
Cboe EDGX 6.04 0.00 4.40 6.78 1.37 0.00 0.0000 -22,173.05 -29.9983 -2,137.29 -29.9934 0.00 0.0000
Exchange, Inc.
Cboe BYX 5.68 0.00 3.21 6.76 276 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Exchange, Inc.
Investors 5.29 0.00 4.45 5.68 1.85 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Exchange
(IEXG)
NYSE 3.58 2.43 1.82 4.34 0.40 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
American LLC
Choe EDGA 3.27 0.00 1.13 4.20 0.03 0.00 0.0000 -2,375.39 -30.0000 -512.79 -30.0000 0.00 0.0000
Exchange, Inc.

Material Aspects:

The Nasdaq Stock Market LLC:
No material aspects related to this relationship

NYSE Arca, Inc.:
No material aspects related to this relationship

Cboe BZX Exchange, Inc.:
No material aspects related to this relationship

NEW YORK STOCK EXCHANGE, INC.:
No material aspects related to this relationship

UBS Securities, LLC ATS:
No material aspects related to this relationship

Cboe EDGX Exchange, Inc.:
No material aspects related to this relationship

Cboe BYX Exchange, Inc.:
No material aspects related to this relationship

Investors Exchange (IEXG):
No material aspects related to this relationship

NYSE American LLC:
No material aspects related to this relationship

Cboe EDGA Exchange, Inc.:
No material aspects related to this relationship

July 2026

Options

Summary




Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 0.00 36.93 47.79 15.28
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
NYSE 27.70 0.00 11.80 48.16 2.13 0.00 0.0000 60.79 10.6650 0.00 0.0000 0.00 0.0000
American
LLC
The NASDAQ 21.98 0.00 23.59 27.76 0.00 0.00 0.0000 -357.12 -50.0168 110.20 31.3068 0.00 0.0000
Options
Market LLC
Cboe EDGX 16.25 0.00 24.47 2.45 39.57 0.00 0.0000 364.34 28.1559 36.25 24.4929 24.00 40.0000
Exchange,
Inc.
MIAX 13.65 0.00 8.80 3.13 58.30 0.00 0.0000 -16.49 -35.8478 60.63 41.5274 74.70 28.1887
Emerald, LLC
Nasdaq 12.61 0.00 10.74 18.10 0.00 0.00 0.0000 -60.30 -45.6789 17.50 35.0006 0.00 0.0000
GEMX, LLC
Nasdaq 7.80 0.00 20.60 0.41 0.00 0.00 0.0000 -60.41 -10.2564 0.00 0.0000 0.00 0.0000
Texas, LLC

Material Aspects:

NYSE American LLC:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

The NASDAQ Options Market LLC:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Cboe EDGX Exchange, Inc.:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

MIAX Emerald, LLC:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Nasdaq GEMX, LLC:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Nasdaq Texas, LLC:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

August 2026

S&P 500 Stocks




Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.66 22.51 76.40 0.43
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
The Nasdaq 39.69 24.31 13.03 47.89 3.07 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Stock Market
LLC
NEW YORK 12.88 64.64 3.74 15.20 0.00 -414.80 -10.0000 -149.16 -2.2855 -5,535.92 -26.5766 0.00 0.0000
STOCK
EXCHANGE,
INC.
UBS Securities, 9.97 0.00 34.61 2.85 0.00 0.00 0.0000 -3,722.03 -10.0000 -993.47 -10.0000 0.00 0.0000
LLC ATS
NYSE Arca, Inc. 7.60 0.00 6.67 7.96 3.76 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Cboe EDGX 4.88 0.00 3.86 5.24 2.20 0.00 0.0000 -1,101.76 -30.0000 -340.97 -29.9894 0.00 0.0000
Exchange, Inc.
Cboe BZX 4.63 0.00 3.86 4.92 0.83 0.00 0.0000 0.88 17.0000 0.00 0.0000 0.00 0.0000
Exchange, Inc.
Investors 4.19 0.00 3.23 4.53 0.02 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Exchange
(IEXG)
Cboe BYX 2.81 0.00 1.51 3.23 0.02 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Exchange, Inc.
Choe EDGA 2.35 0.00 0.89 2.81 0.00 0.00 0.0000 -79.67 -30.0000 -72.47 -30.0000 0.00 0.0000
Exchange, Inc.
NYSE 212 0.00 1.14 2.44 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
American LLC

Material Aspects:

The Nasdaq Stock Market LLC:
No material aspects related to this relationship

NEW YORK STOCK EXCHANGE, INC.:
No material aspects related to this relationship

UBS Securities, LLC ATS:
No material aspects related to this relationship

NYSE Arca, Inc.:

No material aspects related to this relationship

Cboe EDGX Exchange, Inc.:
No material aspects related to this relationship

Cboe BZX Exchange, Inc.:
No material aspects related to this relationship

Investors Exchange (IEXG):




No material aspects related to this relationship

Cboe BYX Exchange, Inc.:

No material aspects related to this relationship

Cboe EDGA Exchange, Inc.:
No material aspects related to this relationship

NYSE American LLC:

No material aspects related to this relationship

August 2026

Non-S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.40 30.74 68.62 0.24
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
The Nasdaq 22.01 16.44 10.44 27.21 27.25 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Stock Market
LLC
NYSE Arca, Inc. 12.20 27.71 8.65 13.73 1.62 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Cboe BZX 9.20 4.96 4.02 11.57 0.56 0.00 0.0000 17.25 14.2456 0.11 3.2572 0.00 0.0000
Exchange, Inc.
NEW YORK 8.42 30.26 3.23 10.58 19.36 -823.38 -10.0000 1,294.16 2.3392 -23,854.66 -25.1926 -135.28 -28.7642
STOCK
EXCHANGE,
INC.
UBS Securities, 7.62 0.00 19.92 217 3.56 0.00 0.0000 -25,518.59 -10.0000 -3,492.25 -10.0000 -6.27 -10.0000
LLC ATS
Cboe BYX 6.55 0.00 3.21 8.10 2.37 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Exchange, Inc.
Cboe EDGX 6.43 0.00 4.48 7.37 0.64 0.00 0.0000 -24,835.84 -29.9983 -2,290.32 -29.9938 0.00 0.0000
Exchange, Inc.
Investors 5.41 0.00 4.34 5.93 3.78 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Exchange
(IEXG)
NYSE 3.57 4.85 1.53 4.49 0.58 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
American LLC
Choe EDGA 3.55 0.00 1.28 4.60 0.09 0.00 0.0000 -4,534.69 -30.0000 -588.26 -30.0000 0.00 0.0000
Exchange, Inc.




Material Aspects:

The Nasdaq Stock Market LLC:
No material aspects related to this relationship

NYSE Arca, Inc.:
No material aspects related to this relationship

Cboe BZX Exchange, Inc.:
No material aspects related to this relationship

NEW YORK STOCK EXCHANGE, INC.:
No material aspects related to this relationship

UBS Securities, LLC ATS:
No material aspects related to this relationship

Cboe BYX Exchange, Inc.:
No material aspects related to this relationship

Cboe EDGX Exchange, Inc.:
No material aspects related to this relationship

Investors Exchange (IEXG):
No material aspects related to this relationship

NYSE American LLC:
No material aspects related to this relationship

Cboe EDGA Exchange, Inc.:
No material aspects related to this relationship

August 2026

Options

Summary

Market Orders as % of
Non-Directed Orders

Non-Directed Orders
as % of All Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.00 35.11 36.32 28.57
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Cboe C2 30.53 0.00 16.70 35.82 40.79 0.00 0.0000 -2,192.36 -42.8949 840.26 42.4803 1,233.63 31.5103
Exchange,
Inc.
The NASDAQ 17.52 0.00 18.20 30.64 0.00 0.00 0.0000 -719.76 -46.4961 265.05 74.8729 0.00 0.0000
Options
Market LLC
Cboe EDGX 15.56 0.00 20.99 1.86 26.32 0.00 0.0000 175.42 9.8327 27.74 20.6998 176.80 34.8031
Exchange,
Inc.




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Nasdaq 14.06 0.00 10.28 28.78 0.00 0.00 0.0000 -192.72 -45.5601 271.57 34.9962 0.00 0.0000
GEMX, LLC
MIAX 13.76 0.00 9.42 2.90 32.89 0.00 0.0000 -350.73 -44.5649 61.49 43.0000 281.70 44.0845
Emerald, LLC
Nasdaq 8.57 0.00 24.41 0.00 0.00 0.00 0.0000 -788.15 -34.8431 0.00 0.0000 0.00 0.0000
Texas, LLC

Material Aspects:

Cboe C2 Exchange, Inc.:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

The NASDAQ Options Market LLC:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Cboe EDGX Exchange, Inc.:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Nasdaq GEMX, LLC:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

MIAX Emerald, LLC:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Nasdaq Texas, LLC:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

September 2026

S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.74 21.16 76.08 2.02
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per

(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
The Nasdaq 39.51 22.28 12.75 47.92 9.06 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Stock Market
LLC
NEW YORK 14.29 71.61 3.74 16.65 14.77 -524.98 -10.0000 -31.95 -0.5983 -5117.48 -26.2052 -341.18 -29.8256
STOCK
EXCHANGE,
INC.
UBS Securities, 9.46 0.00 35.12 2.53 4.97 0.00 0.0000 -3,401.47 -10.0000 -826.72 -10.0000 -14.08 -10.0000
LLC ATS
NYSE Arca, Inc. 7.58 0.00 6.46 8.07 3.29 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Cboe BZX 4.38 0.00 3.62 4.73 0.84 0.00 0.0000 0.30 10.8849 0.00 0.0000 0.00 0.0000
Exchange, Inc.
Investors 434 0.00 3.36 4.66 414 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Exchange
(IEXG)
Cboe EDGX 4.34 0.00 3.60 4.68 0.76 0.00 0.0000 -998.05 -30.0000 -298.83 -30.0000 -1.57 -30.0000
Exchange, Inc.
Cboe BYX 2.67 0.00 1.38 3.05 2.80 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Exchange, Inc.
Choe EDGA 2.09 0.00 0.80 2.53 0.00 0.00 0.0000 -58.05 -30.0000 -63.86 -30.0000 0.00 0.0000
Exchange, Inc.
J.P. Morgan 1.93 0.00 6.60 0.63 2.71 0.00 0.0000 -429.57 -12.1300 -118.66 -12.1300 -0.20 -12.1300
Securities LLC

Material Aspects:

The Nasdaq Stock Market LLC:
No material aspects related to this relationship

NEW YORK STOCK EXCHANGE, INC.:
No material aspects related to this relationship

UBS Securities, LLC ATS:
No material aspects related to this relationship

NYSE Arca, Inc.:
No material aspects related to this relationship

Cboe BZX Exchange, Inc.:
No material aspects related to this relationship

Investors Exchange (IEXG):
No material aspects related to this relationship

Cboe EDGX Exchange, Inc.:
No material aspects related to this relationship

Cboe BYX Exchange, Inc.:
No material aspects related to this relationship

Cboe EDGA Exchange, Inc.:
No material aspects related to this relationship

J.P. Morgan Securities LLC:
No material aspects related to this relationship




September 2026

Non-S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.30 33.02 66.45 0.24
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
The Nasdaq 20.50 18.78 8.08 26.67 24.40 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Stock Market
LLC
NYSE Arca, Inc. 11.71 32.68 6.57 14.19 3.61 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
NEW YORK 8.28 34.97 2.37 11.08 12.68 -330.64 -10.0000 289.28 0.7680 -20,279.42 -25.3986 -122.22 -29.2804
STOCK
EXCHANGE,
INC.
Choe BZX 7.96 3.98 2.96 10.49 1.09 0.00 0.0000 498 8.7594 0.03 1.0136 0.00 0.0000
Exchange, Inc.
UBS Securities, 7.74 0.00 19.12 213 472 0.00 0.0000 -22,187.46 -10.0000 -2,636.26 -10.0000 -5.15 -10.0000
LLC ATS
Cboe EDGX 6.10 0.00 3.61 7.38 1.12 0.00 0.0000 -27,822.18 -29.9980 -1,742.77 -30.0000 0.00 0.0000
Exchange, Inc.
Investors 5.79 0.00 4.90 6.27 4.05 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Exchange
(IEXG)
Choe BYX 5.44 0.00 2.60 6.89 2.52 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Exchange, Inc.
NYSE 3.46 3.76 1.33 4.52 0.48 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
American LLC
Choe EDGA 3.43 0.00 0.89 4.72 0.11 0.00 0.0000 -2,386.55 -30.0000 -525.71 -30.0000 0.00 0.0000
Exchange, Inc.

Material Aspects:
The Nasdaq Stock Market LLC:

No material aspects related to this relationship

NYSE Arca, Inc.:

No material aspects related to this relationship

NEW YORK STOCK EXCHANGE, INC.:
No material aspects related to this relationship

Cboe BZX Exchange, Inc.:

No material aspects related to this relationship

UBS Securities, LLC ATS:




No material aspects related to this relationship

Cboe EDGX Exchange, Inc.:
No material aspects related to this relationship

Investors Exchange (IEXG):
No material aspects related to this relationship

Cboe BYX Exchange, Inc.:
No material aspects related to this relationship

NYSE American LLC:

No material aspects related to this relationship

Cboe EDGA Exchange, Inc.:
No material aspects related to this relationship

September 2026

Options
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 0.00 42.28 43.65 14.07
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
MIAX 32.07 0.00 8.77 48.87 50.00 0.00 0.0000 -218.78 -49.1640 485.04 43.0000 382.30 35.3327
Emerald, LLC
The NASDAQ 29.12 0.00 34.35 33.45 0.00 0.00 0.0000 -3,198.06 -47.0857 41.88 20.2319 0.00 0.0000
Options
Market LLC
Cboe EDGX 16.19 0.00 19.68 1.91 50.00 0.00 0.0000 91.17 6.5684 51.77 25.3775 77.40 22.6979
Exchange,
Inc.
Nasdaq 11.20 0.00 11.27 14.73 0.00 0.00 0.0000 -291.68 -45.4327 35.70 35.0000 0.00 0.0000
GEMX, LLC
Nasdaq 10.14 0.00 22.90 1.04 0.00 0.00 0.0000 -988.56 -35.6752 0.00 0.0000 0.00 0.0000
Texas, LLC
MXTO 1.29 0.00 3.04 0.00 0.00 0.00 0.0000 4416 48.0000 0.00 0.0000 0.00 0.0000

Material Aspects:

MIAX Emerald, LLC:

HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

The NASDAQ Options Market LLC:




HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Cboe EDGX Exchange, Inc.:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Nasdaq GEMX, LLC:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.

Nasdaq Texas, LLC:
HSBC Securities (USA) Inc. ("HSBC") utilizes Interactive Brokers, LLC as its executing broker for listed options. Interactive Brokers, LLC determines all routing decisions and HSBC does not receive direct compensation for directing order flow to Interactive Brokers, LLC. However, HSBC may
accept certain payments in the form of rebates that Interactive Brokers, LLC may receive from accessing certain exchange venues, which are then passed back to HSBC.



